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is treated as the owner of any portion of 

such trust or 

(ii) who receives (directly or indirectly) any 

distribution 

from the trust. 

"(2) TRUSTS NOT HAVING TED STATES AGENT 
"(A) IN GENERAL.—If the rules of this 


paraaraph avvlv 
to anv foreian trust. the determination of 
amounts reauired 
to be taken into account with resvect a 
such trust 


a United States person under the rules of 
subpart E of 
part I of subchapter J of chapter 1 shall be 
determined 
by the Secretarv. 

(B) UNITED STATES AGENT REQUIRED The 


rules of 
this naraaranbh shall anvlv to anv foreian trust. 
to which 
pvaraaranvh (1) apvvlies unless such trust aarees 
(in such 


manner. subiect to au conditions! and at 
such tim as 
the Secretarv shall areccribel to authorize a 
United States 
person to act as such trust's limited agent 
solelv or pu 

poets of aovvlvina sections 7602. 7603. and 


with 

ae oa t= 
(i) anv request by the Secretary to 

examine 
records or produce testimony related to the 

prover 

treatment of amounts reauired to be taken 
into account 
under e rules ee to an 


preter aph 
(ii) any summons by the Secretary for 
suc 
records or testimonv. 
The anvearance of persons or vroduction = 
records 
acceoe of a United States person beina Sich 


agent 
chal not subiect such persons or records to 
leaal process 
for anv vurvos® other than determinina the 
correct treat- 
ment under this title of the amounts reauired 
to be taken 


into account under the rules referred to in 
subvaraarabh 

(A). A foreign trust which appoints an agent 
described 

in this subvaraaravh oes not be consigetes 
to 

office or a Sarnanent. ‘ostablichent in fic 
United States. 
or to be enaaaed in a trade or business in 
the United 
Stetest solelv because of the activities of such 
agent pursu- 
ant i? this subsection. 

(C) OTHER RULES TO APPLY!Z@Rules similar 
to the 
rules of paragraphs (2) and (4) of section 
6038A(e) shall 


annlv for nurnoses of this naraaranh. 


"(c) REPORTING BY UNITED STATES BENEFICIARIES OF 


FORFIG 


TRUSTS 


"(1) IN GENERAL\S If any United States person 


receives a. ; 
(directlv or indirectlv) durina anv taxable vear of 


suc person 
anv distribution from a foreian trust. such 
person shall make 
a return with respect to such trust for such vear 
whic in- 
clude 


ey on the name of such trust, 

"( the aaareaate amount of the 
distributions so 

received from such trust during such 
taxable year, and 

"(C) such other information as the 
Secretarv may 

prescribe. 

"(2) INC Bio’ IN INCOME IF RECORDS NOT 
PROVIDED 

"(A) IN GENERAL/@ If adequate records are not 
provided 

to the Secretarv to determine the vrover 


treatment of anv 
distribution from a foreian trust! such 
distribution shall 


be treated as an accumulation erste pubion 
includible 

the aross income of the distributee ander 
chapter 1. To 


